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The benefits of your company plan

Your company plan lets you hold your 
pensions, ISAs, funds and shares in 
one easy-to-manage account. Having 
everything under one roof can save you 
time, money and tax while helping to make 
investing as straightforward as possible 
for you. 

> Hold all your investments in one place
 Benefit from one website, one login, one helpdesk, one tax 

voucher and one clear statement for all your investments.

> Invest almost anywhere you like
 Choose from more than 2,600 funds, shares, investment trusts, 

gilts, corporate bonds, exchange traded funds, cash and more. 
Unsure where to start? We provide investment ideas to help you 
get started - see page 5.

> Access valuable investment research and information
 Visit the website for free guides, videos and interactive tools to 

help you make your own investment decisions.

> Get support when you need it
 Our friendly helpdesk is based in Bristol and has no automated 

answering machines, just bright, helpful professionals to talk 
things through with you in plain English - no jargon. 

 Call 0117 314 1795 or email invest@hl.co.uk 

> Choose the best way to manage your investments
 Manage your own accounts online, over the phone or by post; 

whichever suits you. You can even view and make changes 
to your account using our free mobile app for iPhone and 
AndroidTM.

> Continue to benefit even if you leave your employer
 If you leave you can continue to pay into all of your accounts 

and benefit from the same low costs and online access. Your 
plan can see you right through to retirement.

Important Notes
Once inside a pension your money cannot be accessed until 
retirement, usually from age 55. Tax rules can change and the 
value of any benefits depends on your circumstances. The 
value of your investments will go down as well as up and you 
could get back less than you invest. Before transferring you 
should also check if the benefits, such as your tax free cash 
entitlement, are comparable and make sure you are aware 
of any penalties you may be subject to, or any bonuses or 
guarantees you may lose. None of the information contained 
within this guide constitutes advice. If you are at all unsure of 
the suitability of an investment for your circumstances, you 
should seek financial advice.

Android is a trademark of Google Inc. iPhone is a trademark of Apple Inc.

One website 
One helpdesk 
One clear statement
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Your Pension Account (SIPP)

Invest for your future today - 
a pension that puts you in control.

Create a nest egg for your future 
Your company pension is a Self Invested 
Personal Pension (SIPP); a tax-efficient 
personal pension arrangement. Unlike 
other personal pensions, a SIPP gives you 
the control and flexibility to invest almost 
anywhere you like.  

As people are living longer and State 
pensions (and other benefits) pay far less 
than you’re likely to need, pensions are 
more important than ever. By investing in 
your company SIPP you can take control 
and rest assured that you are saving 
effectively towards your future.

Could you improve your existing pensions?
If you have existing pensions elsewhere 
(e.g. from previous employers) you could 
consider transferring them into your SIPP 
and have everything under one roof.  This 
will enable you to take control, make your 
pensions easier to manage and open them 
up to the same benefits as your company 
SIPP. 

Before transferring a pension you should 
ensure you will not lose any valuable 
guarantees or incur excessive penalties.

Transferring is easy - after you have read 
the enclosed Terms & Conditions and Key 
Features, simply complete and return your 
enclosed SIPP transfer form. We’ll do all the 
transfer leg work for you.

Receive generous tax relief on your 
contributions
Pensions are one of the most tax efficient 
ways to invest for your future.  Most people 
can contribute as much as they earn to 
pensions and get tax relief at up to their 
highest rate, potentially 50%.  A £50,000 
annual limit and a £1.5 million lifetime 
limit also apply (2012/13).  These limits 
can vary depending on other factors.  More 
information and examples showing the tax 
benefits of paying into pensions can be 
found online.

Please note, tax rules can change and 
any benefits depend on individual 
circumstances. Ensure you read the 
‘pension contribution checklist’ in the 
enclosed Key Features as it contains 
important information about pension 
allowances.

The Annual Management Charge (AMC) 
for the SIPP is 0.5% a year on shares, 
investment trusts, ETFs, gilts and bonds, 
capped at £200 a year across all holdings 
in your SIPP. Full charges and Terms & 
Conditions are enclosed.

Contribute to the SIPP 
and receive up to 50% 
tax relief
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Choosing your investments

Everyone is different, which is why different investments 
may be more or less appropriate for different people. 
Some people have a long time until they retire, some 
don’t. Some are willing to take more risk with their pension 
investments in search of higher rewards, others aren’t.

As a rule of thumb, before investing you should consider 
two important questions:

1. What is your attitude to risk?
Are you a very cautious or a high risk 
investor? Or do you sit somewhere in 
between? In an ideal world we all want an 
investment which offers the highest return 
with no risk. Unfortunately, however, this is 
not realistic. 

With investments, risk and reward have a 
very close relationship. Investments with 
higher potential rewards tend to come 
with higher risks. Likewise, the smaller the 
investment risk, the lower the likely gains.

You should therefore consider the balance 
of risk and potential return that suits you.

Investment risk can be a difficult concept 
to grasp, but most people tend to view it as 
“how likely am I to lose money?”. However, 
there are additional factors to consider 
when assessing your attitude to risk:

>  Will I achieve my investment goals? 
(When do I intend to access my money? 
Am I just saving for retirement, and, if so, 
how long until I retire?)

>  Am I willing to accept more risk in the 
search for higher returns?

>  Are my investments going to lose 
money? (Is safety more important to me 
than growth?).

For more information on risk and reward 
please call us on 0117 314 1795 for a copy of 
our Guide to Investment Risk and Reward. 

2. How long until you retire?
The longer you have until retirement the 
more risk you might consider taking with 
your pension investments. This is because 
you have more time to ride out the ups and 
downs of riskier investments and recover 
from any losses.

Conversely, the closer you get to 
retirement, the more you should think 
about reducing the risk within your 
pension. This is to help shelter the savings 
you have built up and to reduce the risk of 
big fluctuations in value.

If you have less than 10 years until 
retirement, call 0117 314 1795 or email 
invest@hl.co.uk for investment ideas.
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If you’re happy choosing your own funds, 
our experts provide ideas to help you 
choose the best investments and make 
you smarter with your money. These are 
just some of their ideas to get you started.

Full details of each option can be found 
online. Please note, all funds, including 
the default option, can fall as well as rise 
in value so you could get back less than 
you invest.

The Default Option
Unless you choose otherwise, your 
money will be automatically invested 
in a fund chosen for your company 
scheme. If there is no fund, the 
default investment will be cash.  

The ABC funds
Three fund ideas from our experts to 
get you started - Adventurous, Balanced 
or Conservative. See overleaf for more 
details.

Master Portfolios
Looking for further guidance and a ready-made portfolio of 
funds? Choose from up to five portfolios, each for a different 
type of investor, with different time horizons and attitude to risk. 
Take them as they are or mix and match - the choice is yours. 
For more details see page 9 or view the portfolios online.    

The Wealth 150
If you want to build your own portfolio of funds, the Wealth 150 provides a list of funds 
that we believe to be the best across all the major sectors. For instance, if you want to 
invest in a North American fund, our experts tell you which they believe are best. For 
more details see page 9 or view the Wealth 150 online.

The full range of investments
Invest almost anywhere you like: choose from more than 2,600 funds, shares, investment trusts, corporate bonds, gilts, 
exchange traded funds (ETFs), cash and much more. Full details of all the investments  available to you can be found online.

Whether you’re a confident investor or 
just starting out, your company plan 
offers something to suit everyone.
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The ABC Funds

If you want to choose your own funds but 
don’t know where to start, our experts 
have highlighted three funds for you to 
consider: an Adventurous one, a Balanced 
one and a more Conservative one. Take 
them as they are or mix and match, the 
choice is yours. Before investing you 
should consider what type of investor you 
are and which fund may be best for your 
circumstances.  

If you are unsure of the suitability of any 
investment for your circumstances you 
should seek advice. Investments can fall in 
value as well as rise so you could get back 
less than you invest.

Adventurous fund idea: Jupiter Global Managed

What this fund is about
This fund invests almost exclusively in 
the shares of companies listed across the 
globe, looking for what Jupiter believes 
are the best opportunities. If the Jupiter 
team think one area of the global market 
is particularly exciting they will  invest 
heavily. Likewise, they are happy to move 
money out of a region if they have a 
negative view of it. This gives them greater 
potential to outperform their peers if they 
make the right calls, but the flip side is 
they will fall behind if they make the wrong 
ones. The fund also invests in higher risk 
emerging markets.

Who manages the fund?
The lead fund manager is Simon Somerville 
who draws on Jupiter’s resources to decide 
where in the world to invest. He then 
delegates the management of different 
areas to specialist Jupiter managers who 
can concentrate on picking what they think 
are the best companies for investment in 
that area. 

In this way, the fund incorporates a blend 
of different views and approaches to 
investing. Simon oversees it all, not unlike 
a football manager picking a player for each 
position on the pitch. These fund managers 
are a mix of established names and new 
ones that Jupiter expect to be the star 
managers of tomorrow.

Charges and savings

See the Key Investor Information 
Document (KIID) on page 12 for further 
details.

Manager’s Initial Charge  5.25%

HL Saving on Initial Charge 5.00%

Net Initial Charge  0.25%

Fund Manager’s Annual Charge  1.5%

Total Expense Ratio  1.77%

Risk Factors - see enclosed KIID 

 

Hargreaves Lansdown’s comment

> This fund is run by a strong team at 
Jupiter and has a good long term 
track record, compared to its peers

> Pension savers are often saving 
for 10, 20 years or more, so are 
arguably well placed to ride out 
short term swings in search of 
longer term rewards

> We believe this fund could be 
an excellent choice for more 
adventurous pension investors 
who are happy to shoulder the risk 
of investing exclusively in shares 
in search of potentially higher 
rewards over the long term.

Who should consider this fund?
Sarah is 26 and retirement is far away. 
She has recently started her pension 
and is looking for opportunities to grow 
it. She is not afraid to take risks.

A
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Balanced fund idea: AXA Framlington Managed Balanced

What this fund is about
The AXA Framlington Managed Balanced 
fund started as a pension fund for 
Framlington staff until 1992 when it was 
opened up to public investors. Typically 
around 80% of this fund will be invested 
in shares, roughly half in the UK and half 
internationally. The remaining 20% or so is 
invested in government bonds and cash to 
provide some stability in times of market 
turmoil. 

Who manages the fund?
Richard Peirson has managed the fund 
since March 1994. Over that time he has 
turned £10,000 invested in the fund into 
£39,193. The average fund in this sector has 
turned £10,000 into £25,259, although past 
performance is, of course, not a guide to 
future returns. 

For Richard, fund management is an ‘ideas’ 
business. He gets investment ideas from 
meeting companies, from brokers, his 
colleagues, and even news articles. He 
wants to find companies with good growth 
prospects that he can buy at a reasonable 
price. This means the fund can at times 
favour higher risk small and medium sized 
companies, though it always maintains a 
substantial holding in big UK companies.  
The fund also invests in higher risk 
emerging markets.

Who should consider this fund?
Nick is 47 and plans to retire in just 
over 15 years. He is still building his 
pension, so he is interested in growth, 
but is mindful of taking too much risk.

B

Charges and savings

See the Key Investor Information 
Document (KIID) on page 15 for further 
details

Manager’s Initial Charge  5.25%

HL Saving on Initial Charge 5.25%

Net Initial Charge  0%

Fund Manager’s Annual Charge  1.25%

Total Expense Ratio  1.29%

Risk Factors - see enclosed KIID 

Hargreaves Lansdown’s comment

> The inclination towards smaller 
and medium sized companies may 
add to the volatility of this fund, 
but at the same time investors 
may reap more rewards from 
this approach over the long term 
although there are no guarantees.

> We think this fund could be a 
good pick for long-term balanced 
investors looking for a fund that 
invests predominantly in shares 
but with some gilts and cash to 
help cushion stockmarket falls. 

Annual percentage growth
Nov Nov Nov Nov Nov
07-08 08-09 09-10 10-11 11-12
 -27.7 22.7 17.3 -0.2 11.0

7

Please note, past performance is not a 
guide to future returns.



What this fund is about
This fund aims to generate attractive 
real returns over the long term with less 
volatility than the stockmarket. The 
manager takes a flexible investment 
approach and targets steady growth 
irrespective of market conditions. At the 
core is a portfolio of shares, corporate 
bonds and government bonds. However, 
the flexibility of the fund allows investment 
in other areas to generate returns, such 
as gold, agricultural commodities and 
currencies, depending on the economic 
outlook. The fund can also use derivatives 
which increases risk.  

Who manages the fund?
The manager, Iain Stewart, has a very 
good track record in rising and falling 
markets, although there are no guarantees 
he will always get it right. His strategy is 
to identify long-term trends, such as the 
rise of emerging markets or advances 
in medical technology, and companies 
placed to benefit. The Newton team tend to 
favour larger, more stable companies for 
investment. The manager can also hold a 
substantial portion of the fund in cash, up 
to 50% if he sees fit. 

Hargreaves Lansdown’s comment

> The flexibility to move between 
different investments without 
constraints has led to strong 
returns over a difficult period 
for financial markets. The fund 
is also likely to fall behind more 
adventurous funds in a strongly 
rising market. 

> We think the experienced team 
has the ability to build on their 
admirable record and that this 
could be an excellent fund choice 
for more conservative SIPP 
investors.

Who should consider this fund?
Paula is 53 and plans to retire in just 
7 years. She has built a good pension 
over the years and now she wants to 
take less risk as she moves closer to 
retirement.

Charges and savings

See the Key Investor Information 
Document (KIID) on page 17 for further 
details

Manager’s Initial Charge  4%

HL Saving on Initial Charge 4%

Net Initial Charge  0%

Fund Manager’s Annual Charge  1.5%

Total Expense Ratio  1.61%

Risk Factors - see enclosed KIID 

Conservative fund idea: Newton Real ReturnC
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Master Portfolios 

The Wealth 150 

There are up to five portfolios, each for a different type 
of investor, with different time horizons and attitudes 
to risk. The result is a ready-to-go, diversified portfolio. 
Take each portfolio as a whole – or flavour it with your 
own ideas and preferences.

The Master Portfolios can be viewed online. 
Please note that these portfolios are not advice. 

For instance, if you wanted to invest 
in UK companies, where would you 
start? There are hundreds of funds 
available – how do you know which 
are the best? 

The Wealth 150 gives you a solution. Our Investment 
Research Team analyses the funds and their 
performance. They meet or speak with hundreds 
of fund managers each year. Then they select what 
they believe to be the best funds in each sector. The 
Wealth 150 can be viewed online.

Looking for further 
investment guidance 
and a ready-made 
portfolio of funds? 

A list of funds across the 
main sectors which our 
Investment Research 
Team has handpicked. 

Regular 
income

Long-term 
view

Steady/
defensive

Investing 
for children

Medium 
risk/core

However, the market moves, things change and what 
is a good fund today may not deliver in the future. This 
is why our Research Team continually monitors the 
Default Fund, ABC Funds, Master Portfolios and the 
Wealth 150. 

If something happens to a fund you hold, perhaps 
the manager leaves, or there is a period of poor 
performance, we send you email alerts and even 
highlight alternatives if appropriate.

Fund alert service
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A Cash ISA is just just like any other savings 
account except the interest you earn is 
tax-free.  You can withdraw your savings 
whenever you need, and you don’t need 
to declare Cash ISAs on your tax return, so 
they can make life simpler as well as save 
you tax.

Build your own personal tax haven
You can save up to £5,640 this tax year 
(2012/13), and benefit from both variable 
and fixed interest rates.  Remember tax 
rules can change and the value of any 
benefits depends on your circumstances.

What can I use a Cash ISA for?
This account is a great solution for short 
term savings because you can access your 
money whenever you need it. 

Transfer in your existing Cash ISAs
If you’re looking for a higher return, you 
can transfer to the Cash ISA or even to the 
Stocks & Shares ISA (see right).

Transferring is easy - after you have read 
the enclosed Terms & Conditions and Key 
Features, simply complete and return a 
Cash ISA transfer form, and leave the rest 
of the transfer legwork to us.

A Stocks & Shares ISA is for long-term 
investments – perfect for saving up for a 
deposit on your dream house, for example.

Within a Stocks & Shares ISA you pay no 
capital gains tax and no further tax on the 
income. You can access investments in 
your ISA at any time although they should 
be viewed as long-term investments. 
Remember that tax rules can change and 
the value of any tax benefits will depend on 
your circumstances.

Make the most of your allowance
You can invest up to £11,280 this tax year
(2012/13) minus any contributions into
Cash ISAs. This means a couple can shelter
as much as £22,560.

If you invest your full ISA allowance each 
year it is possible to build up a sizeable 
tax-efficient savings pot. In fact, for those 
with the money to spare, we believe there 
is little reason not to open an ISA.

Your Individual Savings Accounts (ISAs)

The government offers generous tax breaks to 
encourage you to save, and one of the most 
popular and accessible are ISAs. The best way 
to think of an ISA is as a ‘wrapper’ in which 
you can shelter your savings and investments 
from tax.

In addition to your company pension, you 
have the option to save in a Cash ISA or Stocks 
& Shares ISA.
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Save money - earn loyalty bonuses 
each year
You can also earn cash back on many of 
the funds held in your Stocks & Shares 
ISA. Loyalty bonuses can be worth up to 
0.5% of  the fund’s value every year. Please 
note, loyalty bonuses are only payable on 
holdings over £1,000.

Choose where to invest
Just like your SIPP, you can invest almost 
anywhere you want from over 2,600 funds, 
thousands of UK, US and European shares, 
exchange traded funds (ETFs), corporate 
bonds, gilts and much more. It is therefore  
a great choice for investors who prefer to  
make their own decisions, without advice. 
Remember all stockmarket investments can 
fall as well as rise so you could get back 
less than you invest.

The Annual Management Charge (AMC) 
for the Stocks & Shares ISA is 0.5% a year 
on shares, investment trusts, ETFs, gilts 
and bonds, capped at £45 a year across 
all holdings in your ISA. Full charges and 
Terms & Conditions are enclosed.

Transfer in your existing 
Stocks & Shares ISAs
You can also choose to transfer in existing
Stocks & Shares ISAs. 

Transferring is easy - after you have read 
the  enclosed Terms & Conditions and Key 
Features, all you need to do is complete and 
return a Stocks & Shares ISA transfer form. 
We’ll do all the leg work for you.

How to join a Cash and/or 
Stocks & Shares ISA

If you are happy making your 
own investment decisions, 
joining the ISA is quick and 
simple. Just visit the website, 
or call the Helpdesk on 
0117 314 1795 once you have 
read the enclosed Terms & 
Conditions and Key Features.

You could earn 
loyalty bonuses 
each year on your 
ISAs and funds
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Invest without limits
If you have already used your SIPP and ISA 
allowances for this tax year, a Fund & Share 
Account is a convenient and cost effective 
way to make further investments. Although 
your money doesn’t receive favourable tax 
treatment there are no restrictions on the 
amount you can invest and you can access 
it at any time.

Pick and choose your investments
Like the SIPP and ISA, you can invest 
almost anywhere you want. You can also 
hold cash whilst you are waiting for an 
investment opportunity.

Benefit from low costs and fund discounts
Savings of up to 5.5% on a fund’s initial 
charge and loyalty bonuses every year - up 
to 0.5%. The charges payable will depend 
on the investments you choose.

Place a deal at any time
Our quick and flexible share dealing service 
allows you to hold all of your shares in 
one easy-to-manage account. Investors 
who wish to avoid the time-consuming 
paperwork often associated with buying 
and selling shares may wish to consider 
this service. Buy or sell shares online from 
just £5.95 per deal and never pay more 
than £11.95 per deal. For full details on the 
charges please see the enclosed Terms & 
Conditions.
 
We also send you a consolidated tax 
certificate at the end of each tax year. 

Stop loss and limit orders
Set the price at which you would like to buy 
or sell particular shares up to 30 days in 
advance.

Transfer existing funds or shares
If you are juggling existing investments you 
could consider transferring them to your 
Fund & Share Account.

You’ll have one statement and valuation for 
all your holdings and instant access to your 
portfolio online or by phone.

Transferring is easy - after you have read 
the enclosed Terms & Conditions and Key 
Features, simply complete and return 
a transfer form with the relevant share 
certificates (if applicable). We’ll do all the 
leg work for you.

How to join the Fund & Share Account
Joining the Fund & Share Account is quick 
and easy. Just  visit the website, or call the 
Helpdesk on 0117 314 1795 once you have 
read the enclosed Terms & Conditions and 
Key Features.

Your Fund & Share Account

Save time and money - access more than 2,600 funds 
and a flexible share dealing service.

Access 
your entire 
portfolio 
online 
instantly
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Page 1 of 2.

Key Investor InformationKey Investor InformationKey Investor InformationKey Investor InformationKey Investor InformationKey Investor InformationKey Investor InformationKey Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision
about whether to invest.

Jupiter Global Managed FundJupiter Global Managed FundJupiter Global Managed FundJupiter Global Managed FundJupiter Global Managed FundJupiter Global Managed FundJupiter Global Managed FundJupiter Global Managed Fund
Accumulation Units, ISIN: GB00B3Y68S87, I-Class Income Units, ISIN: GB0002440245.  The Fund’s Investment Manager is Jupiter Unit
Trust Managers Limited. The Investment Adviser is Jupiter Asset Management Limited.

Objectives and investment policyObjectives and investment policyObjectives and investment policyObjectives and investment policyObjectives and investment policyObjectives and investment policyObjectives and investment policyObjectives and investment policy
The Fund objective is to grow the money invested in the Fund over
the long-term.  The Fund will mainly invest in the shares of
companies throughout the world. The manager will mainly invest in
companies that he believes to be available at a lower price than
they should be valued at.

The Fund manager is able to make his own investment decisions,
is not constrained by any geographical limits and is not guided by
any particular benchmark.

If you select Accumulation Units any income received by the Fund
will be automatically reinvested and reflected in the price of the
units. If you select Income Units any income paid by the Fund will
be distributed to investors on a regular basis.

Investors are able to sell units during any business day between
9am and 5.30pm. If you tell us to sell your units before 12pm on
any business day we will sell them the same day.  If you tell us to
sell your units after 12pm we will sell them on the following
business day.

Risk and reward profileRisk and reward profileRisk and reward profileRisk and reward profileRisk and reward profileRisk and reward profileRisk and reward profileRisk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank
the greater the potential reward but the greater the risk of losing
money. It is based on past data, may change over time and may not
be a reliable indication of the future risk profile of the Fund. The
shaded area in the table below shows the Fund’s ranking on the Risk
and Reward Indicator.

Typically lower rewards,Typically lower rewards,Typically lower rewards,Typically lower rewards,
lower risklower risklower risklower risk

Typically higher rewards,Typically higher rewards,Typically higher rewards,Typically higher rewards,
higher riskhigher riskhigher riskhigher risk

11 22 33 44 55 66 77

• The illustrated risk level is not guaranteed to remain unchanged and
may alter over time.

• The lowest category does not mean ‘no risk’. Some risk will still be
present in funds with a risk and reward rating of 1.

• The Fund is in this category as it invests in a wide range of company
shares, which carry a degree of risk.

• Investments can fall in value. You may get back less than you invest.

• Due to entry charges, you are less likely to see growth, or get back
the amount invested, in the first few years.

• The value of your money will be eroded by inflation.

• Changes to currency exchange rates may cause the value of the
Fund to fall, sometimes by a large amount.
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ChargesChargesChargesChargesChargesChargesChargesCharges
The charges you pay are used to pay the costs of running the
Fund, including the costs of marketing and distributing it. These
charges reduce the potential growth of your investment.

One-off charges taken before or after you investOne-off charges taken before or after you investOne-off charges taken before or after you investOne-off charges taken before or after you invest

Entry charge 5.25%

Exit charge 0.00%

These are the maximum charges that we might take out of your
money before it is invested and before we pay out the sale
proceeds of your investment. In some cases, you might pay less
and you should speak to your financial adviser about this.

Charges taken from the Fund over a yearCharges taken from the Fund over a yearCharges taken from the Fund over a yearCharges taken from the Fund over a year

Ongoing charges 1.77%

Charges taken from the Fund under specific conditionsCharges taken from the Fund under specific conditionsCharges taken from the Fund under specific conditionsCharges taken from the Fund under specific conditions

Performance fee NONE

The ongoing charges figure is based on the last year’s
expenses for the year ending 2011 and may vary from year to
year. It excludes the costs of buying or selling assets for the
Fund (unless these assets are shares of another fund).

The ongoing charge is based on fees and expenses for the
year ending 28 February.

Further information about charges is available in sections 18
and 19 of the Scheme Particulars which are available from
Jupiter on request.

Past PerformancePast PerformancePast PerformancePast PerformancePast PerformancePast PerformancePast PerformancePast Performance
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• You should be aware that past performance is not a guide
to future performance.

• The Fund was launched on 16/02/1998.

• The share/unit class was launched on 27/04/2009.

• Performance is calculated in GBP. 

• Performance is shown after the effect of ongoing charges
but does not include any entry fees.

• Performance is calculated on a bid to bid basis, net of
basic rate tax with income reinvested.

Practical informationPractical informationPractical informationPractical informationPractical informationPractical informationPractical informationPractical information
• Further information can be found by requesting the Scheme Particulars or annual and half-yearly report and accounts  which are available

from Jupiter on request by contacting our Customer Services Team on 0844 620 7600. These documents are available in English and are
free of charge.

• Unit prices can be found by visiting the Jupiter website, www.jupiteronline.co.uk.
• The name of the trustee is National Westminster Bank plc. The trustee has delegated the function of custodian to Northern Trust Company.
• Tax law may have an impact on your own tax position. We advise you to take tax advice where necessary.
• Jupiter Unit Trust Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the Scheme Particulars of the Fund.
• Other unit classes are available.  Further information is available from Jupiter on request.
• the Fund is authorised in the UK and regulated by the Financial Services Authority.
• Jupiter Unit Trust Managers Limited is authorised in the UK and regulated by the Financial Services Authority.

5752
This Key Investor Information is accurate as at 14/06/2012.
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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

AXA Framlington Managed Balanced Fund
Unit: AXA Framlington Managed Balanced Fund R Accumulation GBP (ISIN: GB0003509659)
This Sub-Fund is managed by AXA Investment Managers UK Limited, part of the AXA IM Group

Objective and Investment Policy
Investment Objective

The aim of this Fund is to generate capital growth through investment
in a broad range of securities in all or any economic sectors in all or
any parts of the world.

Investment Policy

The Fund may also invest in other transferable securities, derivatives,
money market instruments, deposits, collective investment schemes
and cash holdings.

The Fund may use investment techniques to protect the value of the
Fund, including using interest rate futures and forward contracts in
order to reduce the risks otherwise associated with making invest-
ments in currencies other than the Fund's accounting currency.

Income

Income from investments in the Fund may be paid out to you directly if
you hold income units.

Income from investments in the Fund will be rolled up into the value of
your unit if you hold accumulation units.

Fund Currency

The reference currency of the Fund is Sterling.

Investment Horizon

This Fund may not be suitable for investors who plan to withdraw their
contribution within five years.

Processing of subscription and redemption orders

Your orders to buy, sell or transfer units in the Fund must be received
by the Administrator by 12pm on any working day, to receive that days
Fund price. Please note that if your order is placed by an intermediary
or Financial Adviser they may require extra processing time.

The Net Asset Value of this Fund is calculated on a daily basis.

Minimum initial investment: £1,000

Minimum subsequent investment: £100

Risk and Reward Profile
Lower risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The risk category is calculated using historical performance data and
may not be a reliable indicator of the Fund's future risk profile.

The risk category shown is not guaranteed and may shift over time.

The lowest category does not mean risk free.

Why is this Fund in this category?

The capital of the Fund is not guaranteed. The Fund is invested in
financial markets and uses techniques and instruments which may be
subject to sudden and significant variation, which may result in
substantial gains or losses.

Additional Risks

Geopolitical Risk: investments in securities issued or listed in different
countries may imply the application of different standards and regula-
tions. Investments may be affected by movements of foreign exchange
rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.
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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

AXA Framlington Managed Balanced Fund
Unit: AXA Framlington Managed Balanced Fund R Accumulation GBP (ISIN: GB0003509659)
This Sub-Fund is managed by AXA Investment Managers UK Limited, part of the AXA IM Group

Objective and Investment Policy
Investment Objective

The aim of this Fund is to generate capital growth through investment
in a broad range of securities in all or any economic sectors in all or
any parts of the world.

Investment Policy

The Fund may also invest in other transferable securities, derivatives,
money market instruments, deposits, collective investment schemes
and cash holdings.

The Fund may use investment techniques to protect the value of the
Fund, including using interest rate futures and forward contracts in
order to reduce the risks otherwise associated with making invest-
ments in currencies other than the Fund's accounting currency.

Income

Income from investments in the Fund may be paid out to you directly if
you hold income units.

Income from investments in the Fund will be rolled up into the value of
your unit if you hold accumulation units.

Fund Currency

The reference currency of the Fund is Sterling.

Investment Horizon

This Fund may not be suitable for investors who plan to withdraw their
contribution within five years.

Processing of subscription and redemption orders

Your orders to buy, sell or transfer units in the Fund must be received
by the Administrator by 12pm on any working day, to receive that days
Fund price. Please note that if your order is placed by an intermediary
or Financial Adviser they may require extra processing time.

The Net Asset Value of this Fund is calculated on a daily basis.

Minimum initial investment: £1,000

Minimum subsequent investment: £100

Risk and Reward Profile
Lower risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The risk category is calculated using historical performance data and
may not be a reliable indicator of the Fund's future risk profile.

The risk category shown is not guaranteed and may shift over time.

The lowest category does not mean risk free.

Why is this Fund in this category?

The capital of the Fund is not guaranteed. The Fund is invested in
financial markets and uses techniques and instruments which may be
subject to sudden and significant variation, which may result in
substantial gains or losses.

Additional Risks

Geopolitical Risk: investments in securities issued or listed in different
countries may imply the application of different standards and regula-
tions. Investments may be affected by movements of foreign exchange
rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.
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Charges
The charges you pay are used to pay the cost of running the fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 5.25%

Exit charge none

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charge 1.29%

Charges taken from the fund under certain specific conditions

Performance fee none

The entry and exit charges shown are maximum figures. In some
cases, you might pay less - you can find this out from your Financial
Adviser.

The ongoing charges figure is based on expenses for the twelve month
period ending December 2011. This figure may vary from year to year.
It excludes:

n Performance fees

n Portfolio transaction costs, except in the case of an entry/exit
charge paid by the Fund when buying or selling units in another
collective investment undertaking

For more information about charges, please refer to the Charges
section of the prospectus which is available at www.axa-im.com.

Past Performance

%

¢ AXA Framlington Managed Balanced Fund R Accumulation
GBP (GB0003509659)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

-15.6 21.2 16.2 27.1 12.2 5.9 -21.1 21.1 16.9 -3.6

Past performance is not a reliable indicator of future results.

Past performance is shown after the deduction of ongoing charges.
Any entry/exit fees are excluded from the calculation.

The Fund was launched on 31/12/1992 and the unit in 1992.

Past performance has been calculated in Sterling and is expressed as
a percentage change of the Fund's Net Asset Value at each year end.

Practical Information
Trustee:
National Westminster Bank plc
Trustee & Depositary Services
The Broadstone
50 South Gyle Crescent
Edinburgh, EH12 9UZ

Further Information: more detailed information on this Fund, such as
the prospectus as well as the latest annual and semi-annual report,
can be obtained free of charge from the Fund Management Company,
the Administrator, the Funds' distributors or online at www.axa-im.com.

More units classes are available for this Fund. For more details about
other units, please refer to the prospectus, which is available at
www.axa-im.com.

Net Asset Value Publication: the Net Asset Value per unit is
available at www.axa-im.com at the registered office of the Manage-
ment Company.

Tax Legislation: the Fund is subject to the tax laws and regulations of
the United Kingdom. Depending on your own country of residence this
might have an impact on your investments. For further details, you
should consult a Tax Adviser.

Specific Unit Information:

Unit R Accumulation GBP (GB0003509659) is representative for Unit
R Income GBP (GB0003509543).

Liability Statement: AXA Investment Managers UK Limited may be
held liable solely on the basis of any statement contained in this
document that is misleading, inaccurate or inconsistent with the
relevant parts of the prospectus for the Fund.
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Key Investor Information AXA Framlington Managed Balanced Fund

This Fund is authorised in the United Kingdom and regulated by the Financial Services Authority (FSA).
AXA Investment Managers UK Limited is authorised in the United Kingdom and regulated by the Financial Services Authority.
This key investor information is accurate as at 06/06/2012.
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the United Kingdom. Depending on your own country of residence this
might have an impact on your investments. For further details, you
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Specific Unit Information:

Unit R Accumulation GBP (GB0003509659) is representative for Unit
R Income GBP (GB0003509543).

Liability Statement: AXA Investment Managers UK Limited may be
held liable solely on the basis of any statement contained in this
document that is misleading, inaccurate or inconsistent with the
relevant parts of the prospectus for the Fund.
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This Fund is authorised in the United Kingdom and regulated by the Financial Services Authority (FSA).
AXA Investment Managers UK Limited is authorised in the United Kingdom and regulated by the Financial Services Authority.
This key investor information is accurate as at 06/06/2012.



Key investor information
This document provides you with key investor information about this Fund. It is not marketing
material. The information is required by law to help you understand the nature and the risks of
investing in this Fund. You are advised to read it so you can make an informed decision about
whether to invest.

Newton Real Return Fund
Sterling Income A Shares (ISIN: GB0001642635)

a sub-fund of BNY Mellon Investment Funds
This Fund is managed by BNY Mellon Fund Managers Limited

OBJECTIVES AND INVESTMENT POLICY

Investment manager

The investment manager is Newton Investment Management Limited, part of
The Bank of New York Mellon Corporation.

Objective

A total return comprised of long-term capital growth and income by investing
in a broad multi-asset portfolio.

Policy

The Fund will:

§ have a performance aim of cash (1 Month GBP LIBOR) +4% p.a. over 5
years before fees;

§ invest anywhere in the world;

§ follow a broad 'multi-asset' portfolio approach (e.g. company shares (i.e.
equities) and similar investments, bonds and similar debt investments and
cash);

§ invest in bonds, issued by governments and companies, with high and low
credit ratings (i.e. investment grade and/or sub-investment grade bonds as
rated by Standard and Poor's or similar agencies);

§ gain exposure to currencies, commodities (e.g. gold, agriculture) and
property through stock exchange listed investments and/or derivatives;

§ invest in derivatives (i.e. financial contracts whose value is linked to the
expected price movements of an underlying investment) with the aim of
generating returns and reducing the overall costs and/or risks of the Fund;
and

§ limit investment in other mutual funds to 10%.

The Fund may:

§ invest significantly in cash and cash-like investments.

Recommendation: the Fund may not be appropriate for investors who plan to
withdraw their money within five years.

Treatment of income: income from investments will be paid to shareholders
semi-annually on or before 30 September and 28 February.

Dealing: you can buy and sell your shares in the Fund between 9:00 and
17:00 (UK time) on each working day in the UK. Instructions received before
12:00 will receive the price quoted on that day. The minimum initial
investment for this share class is GBP 1,000.

RISK AND REWARD PROFILE

Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

We have calculated the risk and reward category, as shown above, using a
method of calculation derived from EU rules. It is based on the rate at which
the value of the Fund has moved up and down in the past (i.e. volatility) and
is not a guide to the future risk and reward category of the Fund. The
category shown is not a target or guarantee and may shift over time. Even
the lowest category 1 does not mean a risk-free investment.

Funds in category 5 have in the past shown moderately high volatility. With a
fund of category 5, you have a moderately high risk of losing money but your
chance for gains is also moderately high.

The following risks may not be fully captured by the risk and
reward indicator:
§ The performance aim is not a guarantee, may not be achieved and a capital
loss may occur. Funds which have a higher performance aim generally take
more risk to achieve this and so have a greater potential for the returns to
be significantly different than expected.

§ This Fund invests in international markets which means it is exposed to
changes in currency rates which could affect the value of the Fund.

§ The Fund will use derivatives to generate returns as well as to reduce costs
and/or the overall risk of the Fund. Using derivatives can involve a higher
level of risk. A small movement in the price of an underlying investment
may result in a disproportionately large movement in the price of the
derivative investment.

§ Investments in bonds are affected by interest rates and inflation trends
which may affect the value of the Fund.

§ The Fund holds bonds with a low credit rating that have a greater risk of
default. These investments may affect the value of the Fund.

§ The Fund may invest in emerging markets. These markets have additional
risks due to less developed market practices.

§ The Fund may invest in investments that are not traded regularly and are
therefore subject to greater fluctuations in price.

§ The Fund takes its charges from the capital of the Fund. Investors should be
aware that there is potential for capital erosion if insufficient capital growth
is achieved by the Fund to cover the charges. Capital erosion may have the
effect of reducing the level of income generated.

A complete description of risk factors is set out in the Prospectus in the
section entitled "Risk Factors".
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CHARGES

The charges cover the costs of running the Fund, including the costs of
marketing and selling. These charges reduce the potential growth of your
investment.

One-off charges taken before or after you invest
Entry charge 4.00%

Exit charge None
This is the maximum that might be taken out of your money before it is invested
and before the proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charge 1.61%

Charges taken from the Fund under certain specific conditions
Performance fee None

The entry charge shown is a maximum figure but you may pay less. The
actual entry charge can be obtained from your financial adviser or distributor.

The ongoing charge is based on expenses calculated on 31st December 2011.
This may vary from year to year. It excludes performance fees and portfolio
transaction costs, except in the case of an entry/exit charge paid when
buying or selling units in another mutual fund.

More information about charges is available in the Prospectus.

PAST PERFORMANCE

%
¢ Newton Real Return Fund Sterling Income A Shares

(GB0001642635)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Fund% -29.5 27.4 13.6 15.8 7.5 14.4 4.0 10.1 9.3 -0.8

1

The chart includes all charges except entry charges.

The Fund was launched on 1 September 1993.

This share class was launched on 30 October 2000.

Performance of this share class is calculated in sterling.

Past performance is not a guide to future performance.

1 Objective change, i.e. the past performance shown for this period was
achieved under circumstances that no longer apply.

PRACTICAL INFORMATION

Documents: The Fund is a sub-fund (part) of BNY Mellon Investment Funds
("BNY MIF"). Copies of the Prospectus, annual and semi-annual reports for
BNY MIF may be obtained free of charge from www.bnymellonam.com or
from BNY Mellon Asset Management International Ltd, BNY Mellon Centre,
160 Queen Victoria Street, London EC4V 4LA. These documents are
available in English and certain other languages.

Share price: The latest share price and other information, including how to
buy or sell shares, are available from the website and address given above.
Other share classes are offered by the Fund as set out in the Prospectus.

Switching: Investors may switch shares in the Fund for shares in other sub-
funds of BNY MIF provided they satisfy the criteria applicable to investment
in other sub-funds. Further information on switching is contained in the
Prospectus.

Liability statement: BNY Mellon Fund Managers Limited may be held liable
solely on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the
Prospectus for the Fund.

Depositary: National Westminster Bank plc.

Tax: The tax legislation of the Fund's domicile may have an impact on your
personal tax position. For further details, please speak to an adviser.

This Fund is authorised in the United Kingdom and regulated by the Financial Services Authority. BNY Mellon Fund Managers Limited is authorised in the United
Kingdom and regulated by the Financial Services Authority. This key investor information is accurate as at 25 June 2012
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About Hargreaves 
Lansdown

Hargreaves Lansdown was founded in 
1981 by Peter Hargreaves and Stephen 
Lansdown. We do not act as a bank, we 
have no borrowings and no exposure to 
subprime assets.

More than 400,000 active clients invest 
through our Vantage Service, widely 
recognised as the UK’s leading fund 
supermarket. Our clients have entrusted us 
with more than £26 billion (as at 31 March 
2012).

Our aim is to make investors smarter with 
their money so they can make more of it - 
both now, and in the future. We achieve this 
by providing the best information, the best 
service and the best prices. Our knowledge 
and experience is also recognised by the 
national media - you'll find the views and 
advice of our experts in the national press 
virtually every week. In the last year alone 
we saved our clients more than £200 
million in charges. 

Our additional services include:

Retirement Services
We offer free help and support from start to 
finish when you retire and can potentially 
increase your income by up to 40%.

We will explain your options, send you free 
quotes and illustrations for annuities and 
income drawdown, helping make sure you 
get a great deal and make the process easy 
by doing almost all the paperwork for you.

Financial advice 
Our award-winning financial advice service 
is truly independent. We are not tied to any 
bank, building society or investment house 
so you can be sure we're making decisions 
that are in your best interest. We aim to 
provide a service that is clear, upfront and 
excellent value for money.

Currency service  
You could potentially save £'000s on 
foreign exchange when compared against 
the exchange rates offered by high-street 
banks. No commission and low transfer 
fees. Hargreaves Lansdown is authorised 
by the Financial Services Authority (“FSA”) 
as a Payment Institution under the Payment 
Services Regulations 2009. Our Firm 
Reference number is 149970. You can look 
this up on the FSA register website.

Important Investment Notes

No advice has, or will be given to employees regarding the suitability of any 
investment to your personal circumstances unless specifically requested and 
confirmed in writing.

Your company reserves the right to amend your eligibility or contribution basis 
at any time, or withdraw Corporate Vantage entirely, subject to applicable 
legislation. If there are any discrepancies at any time between the terms and 
conditions of your employment and separate information provided about the 
Plan, from any source, your terms and conditions of employment will prevail, 
subject to any overriding legislation. If you have, now or in the future, the 
option of joining an employer’s occupational pension scheme, or a pension to 
which they will contribute, you should consider joining it or making additional 
contributions to it first.

The information is provided solely to enable individuals to make their own 
investment decisions. It does not constitute a personal recommendation to 
invest. Responsibility for investing therefore rests with the individual alone. 
Consequently if you have any doubt whether any investment is suitable for 
you, you should obtain financial advice. 

Unlike cash, stock market based investments are not guaranteed and can fall 
in value as well as rise, we therefore believe you should only invest for the 
long term (5+ years). over time and any benefit to you will depend on your 
circumstances. Once in a pension, your money is no longer accessible until you 
retire. Ultimately you could get back less than you invest. Any yields will vary 
over time so income is variable and not guaranteed. Tax rules or state benefits 
referred to are those that currently apply, they can change. Please note, loyalty 
bonuses are not available in the SIPP. 

Before transferring a pension or investment you should check if exit or initial 
charges will be levied and then carefully consider whether you believe it will 
be beneficial for you over the period of the investment to proceed and that 
the new benefits will be comparable. If a pension or investment is liquidated 
you may suffer a loss of income or growth, should the market rise, whilst 
the transfer remains pending. You should also check that you will not lose 
any valuable benefits, including guaranteed annuity rates or guaranteed 
investment returns which your policy may include.

For full details please refer to the Vantage Terms & Conditions and Key Features 
enclosed in your joining pack. Please also read the ‘pension contribution 
checklist’ as it contains important information about pension allowances.

Issued by Hargreaves Lansdown Corporate Solutions.
Authorised and regulated by the Financial Services Authority.

All information believed to be correct as at 26/11/12.
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One College Square South
Anchor Road, Bristol BS1 5HL

0117 314 1795   |   invest@hl.co.uk

Step 1...
When you have received your PIN number, go online 
and click ‘Register for online access’. Enter your 
Client Number (this will be up to 7 digits long and at 
the top of your joining acknowledgement letter) and 
your Date of Birth.  

Step 2...
Enter your National Insurance Number then enter the 
PIN number sent to you.

Step 3...
Enter an email address you would like us to contact 
you at. Then choose a Username and Master 
Password to allow you to access your account. You 
can also select the ‘paperless’ option – allowing you 
to view all of your statements securely online.

1112

Once you have 
registered you can 
view your account 
online, switch 
funds and make 
payments at the 
click of a mouse.

Contact us
Please call our helpdesk. If you 
require advice they can put you in 
touch with an adviser; we charge a 
fee for this. 

       0117 314 1795                       
       invest@hl.co.uk 
Monday - Thursday 8am to 7pm. 
Friday 8am to 6pm. 
Saturday 9.30am to 12.30pm

The next steps

Once you have joined your company plan, 
you will be sent a PIN number in the post 
which will enable you to register online by 
following three simple steps.
 
This will allow you to register your account 
online and begin managing your pension 
(and investments) as and when is most 
convenient for you.


